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/Z; it {(d) A further option to renew and extend. this lease for a further term of Five (5) years next succeeding the
bjh h explration of the third renewal period above mentioned. at a rent during such fourth rencwal termn of The sum of -
Three Hundred Dollars ($300,00) per month, payable on the first day of each month,

o . a e .
'5( £ Ji?hﬁn;‘:r%?retewf.that In the event of the exercise by LESSER of said renewal options.or any thercof, all coveudnts, terms,
conditions, optinns and provisions of this lease shall rematn in full force and effect; 1t belng further agreed that in the ovent
LESSKE shall elect (o exercise auy of salfl options of renewal it shall do so by written notice fo LESSOR uot less thun thirty
days prior to the expiration of the then cnrrent terny, and the sending of suech notlee ghall constitite the venews! and extension
of this letse in accordance with the terms of such renewal option so exercised, without the necessity of the execntion of -a

sepurate renewal lease,

.73_/?’))%- @ (a) LESSOL, in consideration of this lease, hereby grants to LESSEE the option to purchase the demised premises,
together with all bulldings, improvements nnd equipment of LESSOR thercon ‘(including any aund g} buildings and Inprove-
% > ments hereafter to be erected by LESSOR npon the demised premises under the provisions of this tease) at any time during

the original term of this lease, for the gum of Forty Five Thousand - = = = — = o ~ - _ _ = - - o
; , v , , -
' }'SC)L{- Dollars (3 45,000, ), and at any time during any renewnl term or extension of this léase for the sum of Forty Five

Thousand - - - « Tl T e T = = = = =~ = Dollars ($45, OOO-OO), 1 fee simple. In the event any part
of the demised premises shall be cotdemned or otherwise acquired by povernmental authority, or through the exercise of the
right of emiuent domain, and any award to or settlement 1s made with LESSOR therefor, then the purehase price under thig
purchase optlon shall be rediced hy a sum eqnivalent to the aount of such award or settlement,

(b) 1f LESSOR, at any time after the exceution of this lease and prior ty the expiration of the orlgingl term and any
renewal or extension thereof, recelves a hona tide offer or proposal to porchase the demised premises, whicl offer or propows]
LESBOR destres to aceept, or ghonkl LESSOR during any such time make any offer or proposul ta sell the demised prenfses,
LESSONR ngrees to give LESSER Forty-five (43) days’ notice in writlng of any such offer op proposal, setting forth the name
and address of the proposed puirchaser, the nmount of the proposed purchnge price, and the terms of payinent thereof. LESSER
shull have the first option to purchase the demised premises within sueh Forty-five (43) duy period at the sume price and on
the same terms of any such offer or proposal. Tu the event LESSEE does not exerclse its option to purchatse the demised nrem-
1Res within the sald period and regardless of whether or not the premises are sold buranant to the bona fide offer Or proposal
set forth in the notice, It is understood nud ngrecd thar LESSER shall huve, upon the same conditions of notlce, tlie contlnning
first option to purchase the premises upon the terms of any subsequent hong flie offer or proposal for the sale of sauld premnises.
Should LESSOR, in the absence of the exercise by LESSER of its option to purchase hkereunder, consutmmate a snle purstmant to
any guch honun fide offer or propousal, guch sale shall uot, however, lu any manuer affect the right, title, interegt and estate of
LISSEE under this lenge or any optlony therein contained but such sale and conveynnee of sald property shall tu all respects be
subject to the estate, term of years, renewal s purchase options of the LESSER under this leare ; It helng furthor nwreed that
the right of first refusal with respect to any purchese of the demised bremlises o granted to LESSER ander the terms of this
paragruph shall be binding upon all sncceeding vendees or BUCCeSSOTS in title, during the term of this lease and any re-
uewsl thereof,

In the event LESSEE shall exercise ity purchase option under efther {a} or (») nlove, it shall do ro by writ(en nntice to
LESSOR ; and tn the event LESSHB shall e¢xerclse either of sald purchase options, LESSOR covenants and mgrens, upon pay-
ment of the purchase Drice, fo convey the safd property to LRSSEE, it successord and assigus, by a recordable Instrument
having pood and mitrketable title in fee slmple, with covenants of wiarranty and furiher fssurances, ag LENSEE shall require,
free of all elatms, Itens, ensements, restrtetions and encnmbrances : settlement of the purchase price, and conveyance of the
property to LRSSEE, shall be made wihthin gixty (60) days from the date of the sending of such notjce exerelsing salig option ;
it setual tender of the purchase price by the purchaser or tender of deed by the seller shall not be necessary, and pelther party
shall be decined to be in default untll after written demand for performance shall have been miide by tbe other party ; it being
further agreed that LESSEE may reject the title to salil.property In the event sald tifle shall he such a8 will not be guarauteed
by a reputable title guarantee company nt such colpany’s regular rites: taxes, water rent and other eurrent expenges, an¢d rent
hereunder, to be adjusted as of date of settlemont.

The purchase options granted herein shall cease and explre at the explration of twenty-one years from and after the death
of the last-dying of the individual or indlviduals signing this lease as parties-legsor thereln; or in e event the LESSOR or one
of the purties-lessor §y o corporation ut the expiration of twenty-one years from g1 atter the death of the last survivor of the
Intividuals signing and attesting this lease ss ofcers of both the LESSOR and LESSER corporationg,

/%w. 6. LREKSOR shall, at his own cost amd expense, erect upon the demised premises for the use of LESSER a gasoline
serviee station, said improvements to be completed in accordance with plans and specifications numbercd JY £, ...':’.j.-.f.—. .
E, ) 7'}’L approved by LESSOR and LESSER, ns evidenced hy their signatures thereon, which said plans and specifieations are
lade a part hereof hy reference.  All licenses and permits which may be required for tlie purpose of erecting and malniaining
said gasoline service station Improvements shall be seeured from the proper iuthoritics by the LESSOR, and 1. SSSOR shall,
(.,{-’(t" . upon the signing hereof, promotly make appliention for, and diligently procoed with such action as may De required to secure,
o~ such leenses nnd nermits.  Upon gecuring said leenses and nermits, LESSOR shall promptly begin the constrnet ion of said
service station iImprovements and shall complete the same and deliver possession thereof (o LESSER reaily, for operation within
six months from Lhe dante of thiz lease, LESROR covenants, in conneetion with the erection of said Improvemoents, to save
LESSER harmiless from all c¢laimsg, Judgments and lieng resiting therefrom s and alsg covenants that shonld any liens or
Judgments be filed agiinst the demised premises and remain unpaid, LESSER nuy, at its option, pay the same ang deduct
such payment from the vent hereunder. It is furier igreed that in the event goid serviee station improvements shall not he
completed by LESSOWR and possession thercof delivered 1o LESSER within six months from the date of thig lease, then
LESSHE shall have the right, at its option, to declarve this Tease nall amd void, or upon such default on the part of LESSOR in
the ereciion of snjq improvements, LESSTR miy, at its option, nfter seeuring-the roguired licenses aud permils therefor, pro-
cewd to erect said gasoline servive station improvements upon the demised premises for the aecount of LESSOR (LESSER
being herehy anthorized to raze and remove, withont lability therefor, any and all existing bulldings or improvements upon
tho demised premises), in which event LESSTRE shall have the right to retuin all ront to acerne and become payable under this
leuse and to #pply the sume to the repayient of the eost of snck masoline serviee station improvements togethor witnh Interest
to LIBSSER at ihe rate of giy ner cent (G¢%) pop anuim ealeulated on ail unpaid monthly balancey of the total amount )
wdvaneed by LENSER for the eonstrnetion of waijd nprovements, until the cost of sneh improvements, tozether with interest
tiiereon ns aforesaid, shall have been fully repaid to LESSER: aud iy the event LESSER shill eroct said Linprovemenis wmnder
the provisions hereof, LIZSSOR does herchy irrevocably ussign and transfer nnto LESSER all monthly rentals to acerue and
Liecome payible under this lease until such time ny LIISSER shall be fully repatd ol alonnts so advanced by LESSEE for or
un daceount-of the congtruction of sadd gervice station huprovements fogether wich interests thercon itd hereinbefore provided,
LESSEE covenants, in the event the required leeusos aud permite are fecured, to furnlsh aod install upon the demnised
prendses, at 1 own cost and expense, such equipment ang Taclitien ay LESSER decms Heeessary for use in the oporaiion of
irs gervice stipiiou, all of which equipnment, Logether with any additional butldings, improvementy or cquipiment, which LEESSKEE
may hereafter ervet or Iustall upon the dewmdsed premises (consent to crect or Iustall additionat buildings, mprovements or
equlinient being herehy plven by LIEBSOR), shall at an times remaln the personal property of LESSER; und LIESSER shall
have the right st any time within thirty (30} davs after the termination of this lease, or any renewul or exiengion thercof, (o
enter upon said premises and remaove therefrom all such hufldings, improvements gng equipiseut ko belonging to LESSLn
without any Hability vn LESSEE'S purt for rent or a3 holdover durlng such thirty-duy period.

7. Iu the event the lieenses zind permits fop creeting, nuiintadning or conducting a gasoline service stution ppon the
demised premiges slndl at any time be revoked by Uity, County, State or other duly constituted anthority, for reasony other than
defanlt or neglect on the part of LESSER, or if for any other reason, not oveasioned by any default ar negleet on the purt of
LESSER, LILSSER shall be liwrully prevenlad from oteupying or nising the demised Bremises as n gasoline service station,
then LESSKER shall have the right, at its option, to terminate this Tease by written notice to LESSOLL.

8. LESBOR covenants that -1t is well seized of the demised prenrises, hus # goml right to lease them and hereby wir-
rants and agrees to defend the titie therelo and to reimburse awd hold LESSER barmiess from any loss by reason of ahy de-
fect in the title. LESSOR covennuis to piny all taxes and » Esessments of every nutnre upen the demised premises, including
the lawd and all fmprovements of LESSOR thereen, und azrees to notify LESSER immediately upon any default in (he puy-
went of morignge interest or principal, or In payment of taxer or other leny upon the premises and LESSEE shall have the
right t¢ make such defaulted puyments for {he account of LESBOTL.  Auy snns Bo ndvanced by LESSEE, including costs aud
attorneys’ fees Incurred by LESSEL In defending any suits and protecting its rights herein grunted, shall bear iuterust at
the rate of slx per cent (6%) per annum, and Lhe rent provided for herein nmay be applied to the puyment of such smms and
interest, or LESSEE may require LESSOR o pay any unpaid balunce. Shouid the erm of this lease or any renewasl term
provided for berein expire before sueh sums with interest have been filly repaid to LESSEE, LESSEE Mmuy, at ity option,
cuntinoe to occupy enld premises on the terins and conditions herein brovided until such sums with interest have heen fuily
repeid,

9. LESSOR covenants that LESSER, upon paying sald rent and performing (he covenants on Ity part to be performed
hercunder, shall and may peaceably and fuietly have, hold and enjoy the demised premises for the torm aforesaid and any
renewal periods, and may subleuse or demise Lo auy subtenant the whaule or any part of the premises feased hereunder either
during the ¢riginal term hereof or during any of the renewsl terms or both.

(Continued on next page)




